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IPG Automotive and Gyeongnam Technopark Sign
Memorandum of Understanding

Partnership promoting innovation in the South Korean automotive industry

Karlsruhe/Changwon, September 3, 2025 - IPG Automotive, a leading provider of
simulation solutions for vehicle development, has signed a memorandum of
understanding (MoU) with Gyeongnam Technopark (GNTP) in South Korea. The
agreement lays the foundation for future cooperation in supporting the local industry

through advanced virtualization and digital twin technologies.

The MoU, signed by Martin Elbs, Senior Vice President & Chief Customer Officer at
IPG Automotive, and Dr. Dong-Gyu Lee, Automotive Industry Team Manager at GNTP,
marks the beginning of a strategic collaboration focused on technological enablement. It
demonstrates GNTP's commitment to working with global innovation leaders and

strengthens the position of IPG Automotive in Korea in the regional market.

With its Future Automobile Virtual Center opened in 2025, GNTP offers various support
programs for automotive suppliers and universities in the Gyeongnam region. The new
partnership will facilitate the accessibility of IPG Automotive’'s simulation and virtualization
solutions for local stakeholders, aiming at accelerating product and technology

development.

“We are pleased to support GNTP in its efforts to promote innovation and digital
transformation in South Korea's automotive sector,” said Martin Elbs. “This agreement
reflects our shared vision of enabling future mobility through open collaboration and

cutting-edge virtual development solutions.”

Dr. Dong-Gyu Lee added: “By partnering with IPG Automotive, we aim to equip local
companies with world-class simulation tools and help them strengthen their
competitiveness. Our collaboration will play a key role in advancing digital engineering

capabilities in the Gyeongnam region.”

The Gyeongnam region has long been a hub for Korea's machinery and automotive
industries. Through the MoU, IPG Automotive will offer its solutions to GNTP and regional
businesses, supporting the development of innovative products and future-oriented

technologies.
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The partnership was initiated by IPG Automotive in Korea and is part of the strategic
expansion of IPG Automotive's global partner network. The aim is to strengthen customer
access worldwide in a targeted manner and to optimally serve regional markets through

local expertise.
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Dr. Dong-Gyu Lee (Gyeongnam Technopark, left) and Martin Elbs (IPG Automotive, right) at
the signing of the MoU to advance virtual development and digital twin technologies in
South Korea's automotive industry.
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About IPG Automotive GmbH

As a global leader in virtual test driving technology, IPG Automotive develops innovative
simulation solutions for vehicle development. Designed for seamless use, the software and
hardware products can be applied throughout the entire development process, from proof-
of-concept to validation and release. The company's virtual prototyping technology
facilitates the automotive systems engineering approach, allowing users to develop, test
and validate new systems in a virtual whole vehicle.

IPG Automotive is an expert in the field of virtual development methods for the application
areas of Autonomous Vehicles, ADAS, Powertrain and Vehicle Dynamics, committed to
providing support to master the growing complexity in these domains. Together with its
international clients and partners, the company is pioneering simulation technology that is
increasing the efficiency of development processes.

By taking real test driving into the virtual world as a complement to on-road testing,
IPG Automotive contributes significantly to technical progress and shares in shaping the
mobility of tomorrow with regard to comfort, safety, economic efficiency and
environmental friendliness.

In addition to the company headquarters in Karlsruhe, Germany, IPG Automotive provides
innovative development services to its customers and partners at the Germany-based
offices in Braunschweig, Frankfurt, Ingolstadt, Munich and Stuttgart as well as in China,
France, India, Japan, Korea, Sweden, the UK and the USA.

Further information at https://www.ipg-automotive.com/en/

About Gyeongnam Technopark (GNTP)

GNTP is a regional innovation hub located in Changwon, South Korea. It supports local
industries through R&D programs, infrastructure, and public-private partnerships, with a
focus on fostering innovation in the automotive, machinery, shipbuilding, and aerospace
sectors.
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